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NEW COURSES TO BE OFFERED 
The Department of Business Administration 
and Economics will be offering a number of 
new courses in the curriculum. These . 
courses will give students a more varied 
choi ce of s ubj ects . T\'IO of the new courses 
are described in the following paragraphs. 
Rhochrematics (MN 4175) 
Rhoch rema ti cs wi 11 be gi ven fo r the fi rs t 
time during QTR I by Prof. J. P. Hynes. 
This course is a "subset of logistics which 
deals with the physical distribution of 
material." Professor Hynes expects to apply 
material management concepts to several . 
realistic and practical group projects. He 
is hoping for students from various curricu-
lums to enroll in the course. This will 
allow students to analyze both ~he quantita-
tive and behavioral aspects of material 
management. 
Professor Hynes graduated from the Univ. 
of Notre Dame in 1966 and began graduate 
work in the MBA program at Michigan State. 
He was awarded the M.B.A. Degree in 1967. 
He ;s a candidate to receive his Ph.D. 
from Michigan State. He joined the staff 
of NPS in December 1969. He is co-author 
with Frank H. Mossman, Ph.D., of Systems 
Net~'Jork Theory: Applications to Distribu-
tion Problems. 
Fundamentals of Manaqement 
The Fundamentals of Management course 
will be a policy course stressing the 
various aspects of management decision 
making. The course will bring to bare 
the basic tools of the manager (Economics, 
Finance, Behavioral aspects, etc.) on the 
problems involved in management. The course 
will tie together the all individual 
discipline thus far studied. 
Professor Floyd L. Moan received a B.S. 
Degree from the Naval Academy in 1939, an 
MBA from Harvard Univ. in 1947, and recently 
completed his oral exams for the Ph.D. 
Degree from the Univ. of Michigan. His 
thesis \'las titled, "Managing in a Computer 
Environment. II 
Professor T. L. Grainger attended Yale 
Univ. where he received his B.S. Degree in 
Industrial Administration in 1966. Mr. 
Grainger was awarded a fellowship to the 
Wharton School of Finance and received the 
degree of M.B.A. in 1968. He joined the 
NPS staff in January 1970. 
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ADVISORY COMMITTEE ESTABLISHED 
From JulY '16th through the 23rd, the Dept. 
of Business Administration and Economics will 
be visited by a prominent group of educators 
and leaders in the field of management. The 
purpose of the visit is to observe, evaluate, 
and advise the Department on the curriculum 
content and faculty utilization. Dr. ~!m. 
Pounds, Chairman of the Sloan School of 
Management at M.I.T. will head up the 
Advisory Committee. He will be assisted by 
Dr. Henry Reining, Chairman of the School of 
Public Administration at U.S.C., and Mr. John 
Magee, Consultant with Arthur D. Little & 
Company. The remaining members of the com-
mittee have not yet been selected. 
This is not the first time that the school 
has been visited by an Advisory Corr~ittee~ 
but it wi Jl be the fi rst time that the Dept. 
of Business Administration and Economics has 
been studied. 
DIRECTED STUDY 
Anyone interested in studying company 
mergers \lJi 11 have a rare opportun ity if they 
request this study. Two small finos in the 
local area are contemplating a merger and 
wish to have management assistance from any 
qualified student. If you are interested, 
contact Dr. Creighton. 
MARKET OPPORTUNITIES 
A number of you, especia1iy those who have had 
Med deployments, are familiar with Bernard 
Cornfelds I.O.S. mutual funds. Since both 
the American Stock Market and the "Offshore 
Funds I~ have been hav;·ng thei r troubles, there 
is one area that looks brighter and better. 
This ;s the area of Japanese ADRls (American 
Depository Receipts). If you wish to invest 
in an overseas company, it is possible that 
this stock is listed under the Foreign 
Securities section of the Wall Street Journal. 
ADRls may be purchased through your local 
broker. 
PLEASE NOTE: The Editors of this 
paper are 1n no way responsible for 
losses in the market due to students 
following the Editor1s suggestions 
on the market. 
